We provide institutional
investors with implemented
consulting services across a
range of asset classes.
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About Us
Novare Actuaries and Consultants is a subsidiary of Novare Holdings, an investment services provider with
operations across the African continent.
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What We Do

We find ourselves in an investment landscape
that is ever-evolving, with a continuously growing
number of funds and asset classes to invest in,
regulations that are frequently changing, and
client expectations that are constantly shifting. For
this reason, it is reassuring for investors to know
they can count on the advise and support from
experienced investment consultants, to seamlessly
navigate through such complexities.
A more than 20-year track record of demonstrated
performance excellence has earned Novare
Actuaries and Consultants a sterling reputation
as one of Southern Africa’s leading independent
asset advisory firms .Our talented team of
investment professionals, strategically partners
with institutional clients - to craft bespoke
investment solutions to meet their specific
investment requirements and risk appetite.
We furthermore provide institutional investors
with implemented consulting services across a
range of asset classes. This includes specialist
support throughout the entire investment
process, from the initial advisory and design
stage, right through to execution and ongoing
monitoring. We also help guide asset allocation
decisions, and leverage our proven asset
management capabilities to assist with effective
management of these assets.
With us, institutional investors benefit from an
all-encompassing investment offering, including
world-class research administration systems,
appropriate yet innovative portfolio construction
techniques, and timeous implementation of
investment decisions.
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With the aim to offer our institutional investors
complete peace of mind, we go through great
lengths to understand their specific needs and
provide sound advice, accordingly.
We also ensure that our investors gain a
comprehensive view of the risks associated with
different investment options, to help alleviate
pressure and enable informed decision-making.
Essentially, our depth and breadth of experience
allow us to provide tailored advice to help
investors achieve their main objectives.

Implemented
Investment Consulting
Our implemented investment consulting services
ensure consistent support throughout the
complete investment process – from the initial
advisory and design stage, right through to the
execution and ongoing monitoring thereof.
Our model is based on identifying, implementing
and proactively managing our clients’ portfolios on
their behalf. This is done via active asset allocation,
manager selection and ongoing risk management.
We believe this approach ensures that objectives
are consistently achieved with acceptable risk.
In addition, we utilise cutting-edge research and
administration systems which enables timeous
implementation of investment decisions. This
combination ensures that our investors benefit
from innovative and proper portfolio construction.
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Our Services

Asset Liability Modelling and
Investment Strategy Formulation
Because each client has a unique liability profile,
we model assets and liabilities simultaneously, as
experience has taught us that these should not be
considered in isolation. The first step of our asset
liability modelling is to determine the appropriate
risk or investment objectives of each client.
The second step is the development of an
appropriate long-term investment strategy, based
on the risk and investment objectives identified in
the first step. We assist clients with the formulation
of each portfolio’s strategic asset allocation - that
is, the percentage of the portfolio that should be
invested in different asset classes over the longterm - to achieve the desired investment objectives
with the lowest amount of risk.
Our investment strategies consider both traditional
and non-traditional asset classes, which include
but are not limited to hedge funds, private
equity, mezzanine debt, unlisted debt, unlisted
infrastructure, unlisted property, African unlisted
property, socially responsible investments (SRIs),
opportunities on emerging markets, protected
equity and currency hedges. We understand that
non-traditional asset classes can play a major
role in any investment strategy and many of our
clients have benefitted from this, especially in
the recent low return environment that has been
characterised by traditional asset classes.
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Tactical Asset Allocation
Our approach of leveraging asset allocation as a
key driver of a portfolio’s return, rather than stock
picking within each asset class, has demonstrated
notable results.
Most of our clients also use tactical asset allocation
(TAA), which is a portfolio management strategy
that actively adjusts and balances primary asset
classes to enhance the overall performance.
Taking into cognisance that all asset classes
become significantly mispriced at some point,
every fund’s strategy should ideally provide for
some degree of TAA. To eliminate the risk of
mispricing in the short term, we prefer to take a
medium-term view to TAA.

Manager Research
Achieving consistent risk-adjusted returns on all
our clients’ portfolios is integral to our investment
philosophy. Because no single fund manager
can outperform consistently over the different
phases of the market cycle, we construct portfolios
byblending multiple specialist managers across
various asset classes and investment styles, with
the aim to reduce volatility in returns - throughout
the cycle.
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Another major imperative for us, is to achieve our
clients’ investment goals in a cost-efficient manner.
While we take an active management approach,
we may complement this with passive investment
strategies that reduce costs, while still meeting our
clients’ investment objectives and earning stable,
consistent returns over time.

Market and Strategy Research
Ongoing research on the relative valuation of
various investment assets and markets, provides
essential input in the Novare House View - and is
also critical for managing asset allocation to client
satisfaction.
Our macro research process combines detailed
fundamental research with unique insights to
ensure the optimal implementation of our tactical
asset allocation framework. Novare’s tactical asset
allocation framework uses both quantitative and
qualitative processes, to focus on the following key
macro-economic variables, which we also refer to
as “GIPS”:
•
•
•
•

Growth;
Inflation;
Policy, including fiscal and monetary policies;
and
Sentiment, including institutional and retail
positioning within asset classes and technical
sentiment factors.

We furthermore include a sentiment factor to
capture behavioural financial influences. We study
a number of underlying economic and market
variables, which have proven to influence these
factors over various stages of the business cycle.
The abovementioned factors influence our primary
decisions on which asset classes to rate as over- or
under-weight and by how much. We also remain
cognisant of the specific micro drivers within these
asset classes, for example, valuations, political
influences and credit spreads, which all contribute
to the formulation of our final House View.

making them one of the oldest independent
economic research institutes in the country. Over
the years, they have become renowned for their
objective and authoritative economic research and
forecasting, focusing primarily on the South African
macro economy.
Our global partner is an independent, international
macro research firm that focuses on top-down
analysis of major secular and cyclical trends
in the global economy and financial markets,
providing forecasts on major moves in asset
prices and recommendations on asset allocation
and investment strategies. We have purposefully
partnered with them, because they ignore the daily
noise of news and the deluge of sell-side and other
short-term research, focussing squarely on cyclical
and secular trends in the world economy, and the
evolving conditions that drive financial markets.

Implementation,
Reporting and Risk Management
This division is responsible for performance and
risk calculation, monitoring, reporting, investment
administration and implementation of fund
strategies.
We use an internationally recognised system
for our reporting and all our client reports are
developed from underlying holding reports,
asset class exposures, market values, investment
managers and also includes a detailed market
overview summary. These reports can also
include performance and risk statistics, which are
customisable to each client’s requirements.
Market feedback is provided weekly through our
“The Week That Was” communication. This is
supported by a monthly overview and an in-depth
quarterly economic publication. Topical economic
research reports are undertaken as and when the
market environment warrants it. We furthermore
produce ad hoc reports on issues of interest to
clients, on an ongoing basis.

To ensure that our views are as comprehensive
as possible, we have also partnered with two
world leading macro research firms. Our South
African-focussed partner was established in 1944,
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General Management
and Compliance
This support division is responsible for marketing,
finance, compliance, office management and legal
support.
The compliance department handles all
compliance matters independently from the
client service team, and also provides legal
support on mandates and the legal and regulatory
environment.

Transition Management
We assist clients with the implementation of new
mandates or the rebalancing of large assets in
a cost-efficient manner. This includes advice on
how to efficiently transition any assets of the fund
to amongst other reduce the cost of transactions,
opportunity costs of being out of the market
and market impact costs. Our advice also covers
management of cashflows and scrip transfers
between managers where no brokers are involved.

Dedicated Administration Team
We have a dedicated investment administration
team who provides risk management and
reporting, unit pricing and Regulation 28
compliance monitoring services.
In terms of Regulation 28 compliance monitoring,
we can provide this on a monthly or quarterly basis,
with the full Schedule IB report of all instruments
that the fund holds, limits and any breaches. We
also provide a summary Schedule IB report and a
breach report.
In terms of unit pricing, we can provide monthly
unitisation of investment portfolios.
These services are also available on a stand-alone
basis. Our investment administration platform is
provided by our sister company Novare Capital,
which is one of the most reliable systems in the
country.

In addition, we can provide full transition
management services with physical trading and
settlement of shares, including a pre- and posttrade transition report that details trading costs,
risk analysis, and the transition plan, values and
costs, as well as summaries of performance and
asset changes.
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Our Team
Investment Consulting

Lulamile Makasi

Puseletso Mbele

Gerrit Craucamp

Tino Mombo

Managing Director

Head of Investment Consulting

Head of Investment Strategy

Actuarial Analyst

One Giddie

Precious Mbatha
Senior Investment Consultant

Motale
Ramakongoana

Samantha Adams

Fund Consultant

Operations Manager

Senior Fund Consultant

Tabisa Seabe
Operations Administrator
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Our Team
Operations

Jacques Du Preez

Fahiem Moses

Chief Operating Officer

Operations Manager

Marina
Rogers-Anderdoff

Shireen Bailey
Office Manager

Manager: Hedge Funds

Liesl Keuler

Ernest Stripp

Tiaan May

Nomawaka Ntlemeza

Legal and Compliance Manager

Assistant Group Compliance
and Legal Officer

Risk Manager

Risk Analyst

Brandon Smith

Avela Qoyise

Risk Analyst

Investment Support Officer
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Contact Us
SOUTH AFRICA
(Johannesburg) Head Office

SOUTH AFRICA
(Cape Town)

First Floor, 30 Jellicoe Avenue, Rosebank
Johannesburg, 2196
P O Box 4742, Tygervalley, 7530, South Africa
Tel: +27 (0) 11 447 9605
E-mail: info@novare.com

Third Floor, The Cliffs Office Block 1, Niagara Way,
Tyger Falls, Carl Cronje Drive, Bellville, 7530
P O Box 4742, Tygervalley, 7530, South Africa
Tel: +27 (0) 21 914 3944
E-mail: info@novare.com

