Making an impact,
delivering returns.

Company Profile

About Us
Novare is a trusted investment solutions provider with operations across the African continent. We provide
solutions to institutional investors and family offices. Central to any of our investment strategies, is the aim to
generate positive returns and create long-term value for our investors, while making a positive impact in the
communities we serve.
Our solutions range from Real Estate Funds, Impact Investing Funds, Multi Managed Funds and Implemented
Investment Consulting across a range of asset classes.

Our Vision
To be the leading provider of investment
solutions in Africa.

Our Values
•

Impactful and transformational

•

Respectful of each other and our communities

•

Progressive, innovative and solution-orientated

•

Honest, transparent and ethical in our business practices

•

Embracing of our team diversity, shared culture and
sense of belonging
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Our Group Structure

Subsidiary

Trading
Name

Novare
Equity Partners
(NEP)

Novare
Investment Solutions
(NIS)

Novare Impact
Investment Partners
(NIIP)

Real Estate Funds

Implemented Investment Consulting
Multi Managed Funds
Collective Investment Schemes

Impact Funds

Solutions
Offered
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Our History
2000

2003

2005

• Novare was founded as an
investment advisory business
providing counsel to South
African pension funds.

• Novare Investments launched
the Offshore Multi-manager,
Domestic Multimanager and
the Mayibentsha Fund of
Hedge Funds (FoHF).

• Novare Investments launched
the Novare Hedge Fund Survey
in South Africa.

2009

2010

2012

• The Sub-Saharan Africa
Real Estate Business Unit was
launched.
• Offices were opened in Lagos,
Nigeria and in Botswana.

• The Novare Africa Property
Fund was launched, raising
$81million.
• Offices were opened in
Mauritius.

• Novare Property Fund’s very
first mall, Novare Apo, opened
in Abuja, Nigeria.

2014

2015

2016

• Novare acquired a licence
for a Collective Investment
Scheme (CIS) for hedge funds,
a first in South Africa.
• Offices were opened in Lusaka.

• Offices were opened in
Maputo, Mozambique.

• Novare Africa Property Fund
II closed in June, raising
$351million.
• Novare Lekki, the biggest mall
in Lagos, Nigeria, opened for
trading.

2017

2018

2019

• Novare Gateway opened in
Abuja, Nigeria.
• Novare Matola opened in
Mozambique.

• Novare Central Office Park
opened in Abuja, Nigeria.
• Novare Investments received
the “Best Fund of Hedge Funds”
Award in the Multi-Strategy
Category for its Novare
Mayibentsha Market Neutral
Qualified FoHF at the 2018
HedgeNews Africa Awards.

• Novare Pinnacle opened in
Lusaka, Zambia.
• Novare Twin Palms phase 2 was
completed and opened for
trading.
• Novare Equity Partners received
the “Property Development of
the Year (Commercial/Retail)
2019” Award at the Africa Real
Estate Conference and Awards
(AFRECA’19).

2020
•
•
•
•

The Novare South Africa Impact Fund was launched.
Novare Central Lusaka offices opened with Standard Chartered Bank as the anchor tenant.
Novare Holdings achieved Level 1 Broad-Based Black Economic Empowerment (BBBEE) status.
Novare Investments was awarded “Best Fund of Hedge Funds” in the Multi-Strategy category for its Novare
Mayibentsha Moderate Qualified Fund of Hedge Funds at the 2020 HedgeNews Africa Awards, the digital
ceremony of which took place in 2021.
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Our Solutions

Real Estate
Our real estate solutions are
offered through Novare Equity Partners,
an investment advisor focusing on
real estate and private equity
investments in Sub-Saharan Africa,
outside of South Africa.

As a real estate advisor with a specific mandate
to invest in both retail and commercial real estate,
our strategy is to leverage the growing population,
rapid urbanisation and expansion of international
companies into the rest of Africa.
The acquisition of strategically located urban real
estate is integral to our investment process. We
partner with best-of-breed retail companies in
Africa as tenants, and we have proven capability to
deliver sound investment solutions to the market. We
only deal with premier financial institutions, as well
as experienced project and property management
teams and construction companies, to proactively
mitigate construction and development risks.
Our first fund, the Novare Africa Property Fund I,
was launched in July 2010, raising US$81 million from
institutional investors. The fund’s mandate was to
develop commercial real estate in Sub-Saharan
Africa, excluding South Africa.
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The Novare Africa Property Fund II was launched
due to continued demand from investors for
opportunities managed by reputable and
knowledgeable professionals on the sub-continent.
The fund closed on 30 June 2016 and raised
$351 million.
The Novare Property Funds I and II made four
investments in Nigeria, four in Zambia and one
in Mozambique. The funds are domiciled in
Mauritius and are listed on the Stock Exchange
of Mauritius (SEM).
To affirm our commitment to sustainable design, we
made a strategic decision to pursue Excellence in
Design for Greater Efficiencies (EDGE) certification.
This is a green building rating system for new
residential and commercial buildings in emerging
markets which was created by the International
Finance Corporation (IFC), a member of the
World Bank Group.
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Impact Investments
Our impact investments solutions aim to
unlock economic growth and employment
opportunities in South Africa, and support
the establishment of green, prosperous,
harmonious and resilient communities.

These solutions are managed by Novare Impact
Investment Partners, an investment advisor with the
specific mandate to manage the Novare South
Africa Impact Fund.
The fund was inspired by a decision that the Novare
Group made in early 2019, to have dedicated
impact investment projects.
Impact investing is however not new to Novare, as
the deployment of all our, earlier property funds were
underpinned by the ethos to focus on environmental,
social and corporate governance (ESG), as well as
total value creation.
Our consulting business for example strongly
advocates responsible investment as part of any
multi-managed fund solution, and we purposefully
invest with fund managers who integrate ESG in their
investment process.
For us, ESG or impact investing does not form part of
a product category, but it is rather a mindset which
informs the way we invest. Total value creation for
all stakeholders, including investors, communities
and the planet at large, requires such an investment
approach that integrates and considers all other
outcomes beyond financial returns.

Any investment made by the fund will address one
or more of the UN’s 17 SDGs that are aimed at
ending poverty, protecting the planet, and ensuring
prosperity for all, to help establish a more sustainable
planet by 2030, and make the world a better place.
The Novare South Africa Impact Fund also
purposefully targets investment opportunities in the
following critical sectors:
Agriculture – food and their value chains in a quest
to ensure food security and create jobs.
Manufacturing – manufacturing and all its value
chains to help create jobs, enhance productivity and
the exchange of goods and services.
Infrastructure – renewable energy, transport, water,
information and communications technology (ICT)
and other infrastructure development projects,
to help enable economic growth, close the
infrastructure gaps and eliminate poverty.

The key objectives of the Novare South Africa
Impact Fund is to not only target positive financial
returns, but to also create measurable, positive and
environmental social impact. As such, the fund is
aligned with our National Development Plan (NDP) in
South Africa, as well as the Sustainable Development
Goals (SDGs) of the United Nations (UN).
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Multi Management
We offer multi-managed investment
solutions in the form of South African
Funds of Hedge Funds, Unit Trust
Funds, offshore Fund of Funds and
Bespoke Solutions.

Our Funds of Hedge Funds

Our Offshore Fund

Our award-winning flagship funds of hedge funds
products are grouped under the name “Mayibentsha”, a
Xhosa word that means “let it be new,” which was quite
appropriate considering the pioneering launch of what
was then one of the first FoHFs in South Africa. These funds
seek to provide investors with seamless access to various
leading hedge funds in South Africa.

We have operated in the offshore multi-managed fund
space for over 18 years and have developed an extensive
network of global asset managers and offshore capabilities
across various asset classes.

The three funds that form part of this group, are:
1. Novare Mayibentsha Market Neutral
(low-to-medium risk),
2. Novare Mayibentsha Moderate
(moderate risk), and
3. Novare Mayibentsha Focused
(aggressive risk).
Each fund is designed to preserve capital and achieve
maximum risks adjusted performance.
We follow a diversified approach in our portfolio
construction that includes investing in various hedge
fund strategies such as traditional long-short funds,
market-neutral funds, fixed income arbitrage funds, and
commodities funds.

Our South African Unit Trust Funds
Our unit trust fund products provide investors with an easy
and cost-effective way to invest in various asset classes
e.g., equities, bonds and property.
We offer a set range of multi-managed funds with clearly
defined investment objectives, risk levels, and investment
returns. Each fund is designed to achieve maximum risk
adjusted performance.
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We offer South African investors an opportunity to gain
access to a unique range of offshore fund managers who
are not typically accessible to the domestic market. Our
offshore funds are not approved for distribution in South
Africa by the FSCA and are only available via select
institutional investment channels.
For more information, please e-mail
offshore@novare.com.

Our Tailored or Bespoke Solutions
Our multi-managed funds are designed to offer investors
a select choice of options across the investment risk
spectrum. These options are however not necessarily
suitable for every single investor. For this reason, we also
partner with institutional clients to collaboratively craft
bespoke investment solutions that are more suited to their
specific investment requirements and risk appetite.
These bespoke solutions could be specialist or balanced
mandates and could include South African equities, bonds,
property, hedge funds and other alternative asset classes
or offshore asset classes. The Novare team is committed
to understand our clients’ objectives and continue
to execute the necessary asset allocation, manager
research, manager selection and portfolio construction
in consultation with them, to ensure the solution we finally
design and implement is completely on-point.
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Investment Consulting
We provide institutional investors with
implemented consulting services across
a rage of asset classes.

Today’s investment landscape is complex and
difficult to navigate. The number of funds and asset
classes to invest in continues to grow, regulations are
frequently changing, and client expectations are
constantly shifting. This makes it necessary to seek
advice and support from experienced investment
consultants. Our implemented consulting function
provides specialist support throughout the investment
process, right through from the initial advisory stage to execution and ongoing monitoring.
We also help guide asset allocation decisions
through our asset consulting services, and provide
effective management of these assets, leveraging
our proven asset management capabilities.
With us, institutional investors benefit from an allencompassing investment offering, including worldclass research administration systems, appropriate
yet innovative portfolio construction techniques, and
timeous implementation of investment decisions.

NOVARE HOLDINGS COMPANY PROFILE

We ensure that investors understand the risks
associated with different investment options and
thereby alleviate the pressures associated with
making difficult investment decisions. Our depth and
breadth of experience allow us to provide tailored
advice to help investors achieve their objectives.
Our investment consulting services include:
• Asset liability modelling and investment
strategy formulation,
• Manager research,
• Tactical asset allocation,
• Market and strategy research,
• Implementation, reporting and risk
management,
• General management and compliance
• Transition management, and
• A dedicated administration team.
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Our Team

Olaotse Leepile

Derrick Roper

Lulamile Makasi

Chief Executive Officer

Co-founder & Managing Director:
Novare Equity Partners

Managing Director:
Novare Investment Solutions

Pierre Groenewald

Lerato Kumalo

Christopher Harry

Chief ESG
and Impact Officer

Chief Financial Officer

Jared Halliday

Zanele Qinisile

Chief Investment Officer:
Novare Equity Partners

Benedict Mongalo
Managing Director: Novare Impact
Investment Partners

Chief Operating Officer:
Novare Equity Partners

Naledi Mongoato

Gerrit Craucamp

Financial Structuring Manager:
Novare Equity Partners

Head of Investment Strategy:
Novare Investment Solutions
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Head of Marketing

Ayanda Raziya
Business Development Specialist
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Our Team

Jacobus Brink

Liesl Keuler

Jacques Du Preez

Head of Investments:
Novare Investment Solutions

Chief Compliance Officer

Chief Operating Officer:
Novare Investment Solutions

Johan Kirstein
Chief Financial Officer:
Novare Equity Partners
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Kagiso Mathole

Jodi Dennis

Portfolio Manager

Portfolio Manager
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Contact Us
SOUTH AFRICA
(Johannesburg) Head Office

SOUTH AFRICA
(Cape Town)

First Floor, 30 Jellicoe Avenue, Rosebank
Johannesburg, 2196
P O Box 4742, Tygervalley, 7530, South Africa
Tel: +27 (0) 11 447 9605
E-mail: info@novare.com

Third Floor, The Cliffs Office Block 1, Niagara Way,
Tyger Falls, Carl Cronje Drive, Bellville, 7530
P O Box 4742, Tygervalley, 7530, South Africa
Tel: +27 (0) 21 914 3944
E-mail: info@novare.com

MAURITIUS
(Grand Baie)

NIGERIA
(Abuja)

Grand Baie Coeur De Ville, 2nd Floor, Hub 9
Grand Baie, Mauritius
Tel: +230 5707 5560
E-mail: julie@novare.com

Third Floor, Novare Central, Plot 502, Dalaba Street
Off Michael Okpara Way, Wuse Zone 5, Abuja
Tel: +234 810 669 3172
E-mail: info@novare-central.com

NIGERIA
(Lagos)

MOZAMBIQUE
(Matola)

Ground Floor, Novare Lekki, Cnr of Lekki-Epe
Expressway and Monastery Road Sangotedo,
Lekki Lagos
Tel: +234 908 567 8888
E-mail: info@novare-lekki.com

EN4, EN/Rua 14, 145 intersection, Matola
Mozambique
Tel: +258 84 034 4560
E-mail: info@novare-matola.com

ZAMBIA
(Lusaka)
Twin Palms Shopping Mall, Centre Management
Office, Plot 862, Salama Park, Avondale, Lusaka
Tel: +260 211 280 050
E-mail: info@novare-twinpalms.com

